The overall aim of this work is to increase the understanding of risk's impact on civil work construction project performance. Then deeper understanding is expected to contribute a more effective risk management practice and, therefore, a better project output and better value for project stakeholders. The risk factors are identified from the literature review, and then data were collected by a major tool questionnaire and focused group discussions. Statistical Package for the Social Sciences (SPSS) program was used to analyze the data and generate statistical measures. For each risk factor probability of occurrence as well as consequences (impact) of their occurrence and the risk level are resulted. From the findings it concludes that the main risk factors that affect the project performance very high are equipment/material failure, labor poor productivity, the non-availability of equipment and material. The very low identified risk levels are injuries, earthquake & winds; and land slide & rock falls. Finally as from the respondents and impact levels of risk; the analysis revealed that the risk management is not practiced very well.
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DOI: 10.4236/oalib. 1104233 2 Open Access Library Journal struction project's performance in terms of cost, time and quality [1] . Risks and uncertainties appear in various shapes, besides, no construction project is risk free [2] and the water work construction project suffered from poor performance and a lack of control in various steps of the process due to the sector's
problems. An effective use of project management techniques such as risk and value management are considered as key supporting processes and to add to them quality, cost, time and change control [3] . Many authors have reviewed problems on time performance in construction projects [4] . Accordingly [5] many construction projects fail to achieve their time, budget and quality goals.
Moreover, the consequences of risk in construction industries of developing countries, including sub-Saharan region are more severe than in established Western Construction industries [1] [6] . The construction industry in Ethiopia is challenged by several problems and thus making efforts in developing the construction industry is very difficult and complex.
Housing construction project is in challenge due to lack of construction material. Bricks industry and other new material techniques must be included to satisfy quality, quantity and cost. The study on low cost enzyme brick can show, how the construction Engineers try to solve construction cost problems [7] . The underlying problems of the construction sector in Ethiopia is that the sector is not viewed and planned in an integrated manner, but rather, operates with fragmented, unrelated and often conflicting components. The result is wastage, inefficiency, and inability to plan for total development [8] . So far little comprehensive study was conducted on the assessment of construction risk on the overall performance of Construction Project in terms of time, cost, and quality. This circumstance entails the impact of construction risk is not quantified and modeled as to how to estimate the level of risk impact on the overall project performance. To mention some [9] attempts investigation that focused on evaluating the projects' procurement in terms of cost overrun and time delay. This project has not identified the risk factors that contribute towards cost overrun and time delay of the evaluated projects [10] . As a gap the study identified the cost overrun and time delay of the six sample projects that is the reflection of availability of construction risks. So it can deduced that the existing civil work projects in
Ethiopia cannot be risk free and needs further evaluation to assess the impact of risk in the construction process. So the current study use qualitative approach to tackle the problems related to construction risk in Ethiopia. Accordingly, only twenty-two projects were sampled and investigated by using frequency analysis and relative importance index for the availability of construction risk management practices and impacts on the project performance respectively. Therefore, the focus of the study was to identify weather construction risk management practice is available and to assess the impact of construction risk. 
Research Problem
Lack of risk management in Construction projects is one of the major setbacks for construction projects performance in Ethiopia. It includes identification, assessment, monitoring, and sharing. As observation and impacts of risk that show from literature show the current status of risk identification, assessment, monitoring and risk sharing in is not practiced and modeled. But the future risk management practice must be developed from the western risk management practice. This is timely identification of risk, assessments of risk, monitoring and controlling to minimize the impact of risks. Even construction project risk cannot be ignored, but it can be managed, minimized, shared, transferred or accepted. The identification of their causes might lead to their reduction, possible elimination and subsequent improvement in overall project performance in civil work construction project. There is the gap between the existing situation and future state planned in civil Work Construction Project, for that the cost and time schedule for some projects was stated to show the significance of the study.
On average, there is about 15.33% cost increment beyond the initially estimated cost and about 84% time overrun according to [11] if the risk factors have the delay of project more than 1 quarter, the risk level is high and if it is more a year and its impact is very high in terms of time and if it increases from 10% -20% cost, it is high in risk level. To put in a net shell, the study focuses on overall reduction of high risk level in terms of time, cost and quality and practice the risk management.
Methodology
Twenty two (22) selected projects were sampled by disproportionate stratified random sampling technique from the twenty nine construction projects of that were selected by more than 50% project performance status criteria. The assumption behind sampling the selected projects is project performance status.
This study utilized the two types of data sources for investigating the impact of risk on the project performances. These are questionnaire and Focus Group probability from the feeding data to identify the critical attributes among all the risk factors affecting the project performance using SPSS software. Then data is presents using bar charts and pie charts; tables are selected for data presentation to show the probability of occurrence and its impact of risk factors and the radar charts are selected to present the risk level.
Result and Discussion
In general the risks level is rating based on its impact on time, cost and quality.
As a combined of this consequence, the risk levels are ranked as very high, high, moderate, low and very low. Based on this rank scale the following are grouped under very high risk level.
These are equipment/material failure is ranked first in the risk level, the labour poor productivity ranked second and equipment and material availability is third. The impact is the effect of the contingency. Potential event of loss designating risk (R) is translated in mathematical terms as a result of the product of the size of the impact I and likelihood of P [12] .
The risk factors indicated by the Radar graphs show the values of different risks but the same probability of occurrence and it shows the rank of risk level.
Variable (Factors are the same order in above Table 1 ). The chart clearly shows which risk factors have high impacts from the project objectives (time, cost and time). 
Conclusion
The aim of the research is to enlighten the impact level of risk on project objec- formance are equipment/material failure, the labour poor productivity and equipment and material non-availability, their risk level was greater than 50%. The second specific objective was to identify whether water work construction project risks are managed with formal Risk management system. The assessment revealed that construction project has no routine practices employed to manage risks. Although construction risk management literature is very rich in conceptual frame 
